Daniel Newman, Esq., Receiver

Nelson Mullins Broad and Cassel
21st Floor, One Biscayne Tower, 2 S, Biscayne Blvd, Miami, FL 33131

305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities *
Civil Court Docket No. 2:09-¢v-229-FtM-29SPC

Reporting Period 01/01/19 to 03/31/19

Note 1: Founding Partners Capital Management, Co. ("FPCMC"}, Founding Partners Stable-Value Fund, LP
("SVF"), Founding Partners Stable-Value Fund TE, LP ("SVFII"), and Founding Partners Hybrid-Value Fund, LP
{"HVF") have been consolidated and are collectively referred to in this repoit as the "Consolidated Founding
Partners Entities,”




STANDARDIZED FUND ACCOUNTING REPORT for Conselidated Founding Partners Entitics - Cash Basis

Receivership; Civil Court Docket Mo, 2:09-cv-229-FtM-295PC

Reporting Period 01/81/19 0 03/31/19

FUND ACCOUNTING (See Instructions):

Line 1

Tine 2
Tine 3
Line d
Line 5
Line 6
Line 7
Linc 8

Line 9

Line 10
Line 10a
Line 10b
Line 10¢
Ling 10d
Line Qe

Line 10f
Line 0g

Beginning Balance (As of $1/01/201%): (See Schedule 1)
Increases in Fund Balance:

Business Income

Cash aud Securifies

Interest / Dividend hicome (See Scheitule 4.1)
Business Asset Liquidation (See Schedule 5.1)
Personnl Asset Liquidation

Third-Pariy Lifigation Income
Miscellaneous - Ofher

‘7| Total Funds Available {Lines 1-8) "~ s iy

Decrenses in Fund Balanee:
Disbursements to Investors

Disbursements for Receivership Operations (See Schedule 10,1} 2
Disbursements to Professionals
Business Asset Expenses
Personol Asset Expenses
Dvestment Fxpenses
Third-Barty Litigation Expenses

1. Attorney Fees

2. Litigaticn Expenses

Total Thivd-Puarty Litigation Expenses

Tax Administrator Fees and Bonds
Federal and State Tax Payments

Defail

Subtotal

Grand Tofal

8,324.53

$ 3,556,953.03

P8 g 324,53

$73.365.277.56

2,060.61

2,112.70
4,875.00

6,987.70

Total Disbursements for Receivership Operations

$ 9,054.31

Line 11
Line 1ia

Disbursements for Distribufion Expenses Paid by the Fund:
Distribution Plan Development Expenses:

1. Fees:
Fund Administrator
Independent Distribution Consuitant (IDC)
Distdbuiion Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses

3. Miscellaneous

Total Plan Development Expenses

Line 11b

Distribution Plan Implementation Expenses:
i. Fees:
Fund Administrator
1DC
Distripution Agenl
Consnltants
Legal Advisers
Tax Advisers
2. Adminisirative Expenses
. Investor [dentification:
Motice { Pablishing Approved Plan
Claimant Identification
Ciaims Processing
Web Site Maintenance / Call Center
4. Tund Administrator Bond
5, Miscellaneous
6, Yederal Account for Investor Restitution
(FAIR) Reporling Expenses
Total Plan Implemeniation Expenses

Lo

Total Disbursemeats for Distribution Expenses Paid by the Fund

Liuze 12
Line t2a
Line 12b

Line 13

7 Total Funds Disbursed (Lines 9-11)

LDisbursements (o Court / Other:
Investment xpenses / Court Regisiry Investinent System (CRIS) Fees
Federal Tax Payments
‘Fetnl Disbursenzents to Court / Othe

Ending Balance (As of 03/31/2019): (See Schedule 13.1)

S 005431

$ 3,556,223.25

Note 2:

Transfers bejween accounls of the consolidated entities on this report are not ineluded in the scheduies contained herein.




STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Pariners Entities - Cash Basls
Receivership; Civil Court Docket No, 2;09-cv-229-FE{M-295PC

Reporting Period 01/01/19 to 03/31/19

Ling 14
Line i4a
Line 14b
Line l4¢

Ending Balance of Fund - Net Assets
Cash & Cash Equivalents
Investments
Cthier Assets or Uncleared Funds

Total Ending Balance of Fund - Net Assets

Detail

Subitotal

Gramf Total

§ 3,556,22325

§ 3,556,223.25

OTHER

SUPPLEMENTAL INFORMATION:

Ling 15
Line 158

Report of Hesns NOT To Be Pald by the Fund:

Disbursements for Plan Administration Expenses Not Paid by the Fund:
Plan Devefopment Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
iDC
Distribution Agent
Consulants
Lepal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous

Detail

Subf{otal

Grand Total

Total Plan Development Expenises Not Poid by the Fund

Line 156

Plun Implementation Expenses Not Paid by the Fund:
1, Fees;
Fund Administrator
IDC
Distribution Agent
Caonsultanis
Eegal Advisers
Tax Advisers
2. Administralive Expenses
3. Investor Identification:
Notice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance / Call Center
. Fund Administrater Bond
5. Miscelianeous
6. Federal Account for Invester Restitution
{FAIR) Reporting Expenses

L

Total Plan Implementation Expenses Not Paid by the Fund

Line 15¢

Tax Administrator Fees & Bownds Nat Paid by the Fund

Total Disbursements for Pian Adn:inisteation Kxpenses Nod Paid by the Fund

Line 16
Line 16a
Line 169

Disburseinents to Court / Other Nof Paid by the Fund:
Investment Expenses / CRIS Fees
Federal Tay Puyments

Total Disbursements {or to Court / Other Not Paid by tle Fund:

Ling 17

DC & Statc Tax Payments

Line 18
Line 184

Line 19

Ling 18b)|-

No. of Claims?
# of Claims Received This Reporting Period
# of Claims Received Since Inception of Fund
No. of Claimants { Investors

Line 19a
Line 15b

# of Claimants f Investors Paid This Reporting Period
# of Claimants / Investors Paid Since Inception of Fuad

215

Note 3:

[B.E. 338} and the Court Order approving same [D.E, 349].

"Claitns” refers to Proof of Claims submifted in response fo the Receiver's Amended Motion to Approve Claims Process,}
/
Receiver; ;
By: r\/ ﬂ L/—\_,

\AA}'

Dani C(Tme) Ne I/I//Wﬁ/)
(printed name)
Reczibver
Date: g ’/ 9\’/ / 7




SCHEDULE 1.1

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-cv-229-FtM-29SPC
Reporting Period 01/01/19 to 03/31/19

DETAIL OF LINE 1, BEGINNING BALANCE

Entity | Bank Name | Account Number As of Date | Balance
Founding Partners Capital Management Co. Citi Private Bank 9118148273 17172019 § 5,892.19
Founding Pariners Capital Management Co. Citi Private Bank 9135068309 1/1/2019 24,419.04
Hybrid Value Fund Citi Private Bank 9135069476 1/1/2019 1,842,311.20
Stable Value Fund Citi Private Bank 9135069434 1172019 57,870.40
Stable Value Fund 11 Citi Private Bank 9135069463 17172019 1,626,460.20

$ 3,556,953.03




SCHEDULE 4.1
STANDARTHZED FUND ACCOUNTING REPORT for Consolidated Founding Pactners Entities - Cash Basis
Recetvership; Civil Conrt Docket No. 2:09-cv-229-FIM-295TC
Reporting Period 01/01/19 to 03/31/19

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

Date Bank Name A:I:?;;[ j?:ff::::;l;]rl Rel Payee Purpose Amount

Founding Partners Capital

10/31/2018 Citi Private Bank FPCMC 9135068309 Degosit Management Co. Interest Income  § 19.71
Founding Partiers Capital

11/30/2018 Citi Private Bank FPCMC G135068309 Deposit Managemeni Co, Interest Income 17.76
Founding Pariners Capital

1273112018 Citi Private Bank FPCMC 9135068309 Deposit Management Co. interest Income 19.62

1729/1900 Citi Private Bank HVF 9135069476 Deposit Hybrid Value Fund interest Income 1,487.05

1724/1900 Cili Privale Bank HVF 9133069476 Deposit Hybrid Value Fund Inferest [ncome 1,343.69

1/22/1900 Cili Privale Bank HYFE 91315069476 Deposit Hybrid Value Fund interest [ncome 1,488.88

10/38/2018 Citi Privale Bank SVF 9135069434 Deposit Stable Value Fund interest [ncome 1,312,82

11/30/2018 Citi Private Bank SVF 9135069434 Deposit Stable Value Fund Interest [ncome 1,186.50

12/31/2018 Citi Private Bank SVF 9135069434 Deposit Stable Value Fund Interest [ncome 1,313.12

10/31/2018 Citi Private Bank SVF i $135069463 Deposit Stable Value Fund IE Interest Incote 46.71

1173002018 Citi Private Bank SVFIL 9135069463 Deposit Stable Valee Fund I Interest Income 42,04

12/3112018 Citi Private Bank SVF I 9135069463 Deposit Stable Value Fund II Interest Income 46.33

$ 8,324.53




SCHEDULE 16,1

STANDARDIZED FUND ACCOUNTING REFORT for Consolidated Founding Partners Entities - Cash Basis

Recetvership; Civil Court Docket No, 2:09-cv-229-FIM-295PC
Reporting Period 01/01/19 to $3/31/19

DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES

Date Bank Name Account Account Ref/ Chk # Payee Purpose Amount
Name - MNumber
Florida Department Annual Report for Founding Pariners
2/15/2019  Citi Private Bank  FPCMC  $13506830% 1663 of State Capital Management Company 8 150.00
Florida Depariment Annual Report for Founding Pariners
2/15/2019  Citi Private Bank  HVF $135069476 1071 of State Hybrid Vatue Fund, L.P. 500.00
3/19/2019  Citi Private Bank ~ HVF 9135069476 1072 CT Corporation Repistered Agent Services 138.87
Florida Department Annual Report for Founding Partners
2/15/2019  Cili Private Bank  SVF 9135069434 1100 - of State Stable Value Fund, L.P. 500.00
3/19/2019  Citi Private Bank SVF 9135069434 1102 CT Corporation Registered Agent Services 138,87
Florida Departinent Annual Report for Founding Partiers .
2/15/2019  Cili Private Bank  SVFII 9135069463 1069 of State Stable Value Fund 11, L.P. 500.00
3/19/2619  Cili Private Bank  SVF i 9135069463 1070 CT Corporation Registered Agent Services 138.87
§ 2,066.61
DETAIL OF LINE 10el, THHRD-PARTY LITIGATION EXPENSES - Atforitey Fees
Date Bank Name Account Account Reff Chk # Payee Purpose Amount
Name Number
Attorney fees for
2/20/2019  Cili Private Bank FPCMC 9135068369 1041 David A Genelly, LTD Mayer Brown case $ 2,112.70
§ 2,112.70
DETAIL OF LINE 10e2, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses
i Account Account N
Date Bank Natne Nare Number Reff Chk # Payee Purpose Amonnt
American Arbitzation
2125/201%  Citi Private Bank ~ §VF 9135069434 1101 Association Arbitralors' fees $ 4,875.00

$ 4,875.00




SCHEDULE 13.1

STANDARDIZED FUND ACCOUNTING REPORT for Consclidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-29SPC
Reporting Period 01/01/19 to 03/31/19

DETAIL OF LINE 13, ENDING BALANCE

Entity |  BankName* Account Number | As of Date | Balance
Founding Partners Capital Management Co. Citi Private Bank S1E8148273 3/31/2019  § 3,779.49
Founding Partaers Capital Manragement Co. Citi Private Bank 135068309 3/3172019 24,326.13
Hybrid Value Fund Citi Private Bank 135069476 3/3172019 1,845,992.25
Stable Value Fund Citi Private Bank 5135069434 3/31/2019 1,624,758.77
Stable Value Fund 11 Citi Private Bank 9135069463 3/31/2019 57.366.61
$ 3,556,223.25




